IRS LIENS AGAINST ONLY ONE SPOUSE:

Due to the Supreme Court’s ruling in 2002 (United States v Craft, 535 U.S. 274) federal income tax liens against only one spouse can no longer be disregarded in a real estate transaction involving property which is owned as husband and wife (tenants by the entirety).  The industry’s previous custom of obtaining a Continuous Marriage Affidavit in order to avoid or forego payment/satisfaction of an IRS tax lien against only one spouse will no longer be accepted for title clearance.

If you have a transaction which involves any of the above circumstances and you need assistance, contact your title professional at Gold Star Title & Escrow, Inc. for further information.

